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IndePendent Auditotd Repott

27 Mrtch 20l4

1o: , The management ofKosovo Gerder Studies Centcr

We have audited the accompanlng financial statements of l(osovo Gender Studies

C*i* 1'o"pnir",i"n1, fot tt'" y"i ended 31 D€cember 2013 and a summaty of

.in,i0.rn. u"..ounrlng poliocs and other exPlanatory informauon Flnanc;al irxtemcnlj

tu"c b.en p..patcd by manag<men( of Kosovo Cender Srudres Center bxsed on thc

financial tciorting requiremcnts of the donot and ftlevant iaws irr Kosovo'

Manaq€ment's Responsibitity for the financial rcport

i;;;;"";:;; ', *.o.;'ible for ihc preparation of financial statem€nts in accordancc with

thc fiancial rcporting rcquiremcnts, and for such intemal conttol as mTnagcment

J"i*-f"", it ,,iessati to 
"nable 

the Pr€pa$tion of financial tePort that atc ftee from

matenal misstatcment, whethel duc to ftaud or cfror'

Auditot's ResPon3ibilitY
Our responsibility is to exptcss an opinion on financial statements based on our audit'

w" .""ir"t.a 
".lt ""at 

in accordanie with Intcrnaiiooal Standards on Auditiag Those

,i-a*at .*";* that wc complv *rrh erhrcal requiremens and plan and eelfonl tlc

"r,fiL 
ro obrain reasonable as"urance abour whetier the financial rcPorr rs lree irom

material misstat€mcnt,
.dn auclit involves Pedotrnmg Procedutcs io obtain audit cvidencc about the amounts

^hd disclosures in'*re financial statemeots Thc proccdures selected d€Pend on,the

auditor's iudgment, including the assessment of the dsks of material misstatcment of the

i'"^"J"i 
'"""1"ia" 'i",o"at "conttol 

relevant to tne entity's pteparation of tle financial

reoorr in order Lo desien audlr ptocedurcs that ate appropriaie in the cbcumstances) but

r,i, f.t tf," p"rp... 
"e".xprcssing 

an oPrniofl or the effcctiveness ofthe entitv's intetn'l

cont'.1. An'a'it also rnaudes e'ai,rarlng rhe appropriatencss of accounting Policies used

and tle teasonablcness of accounting estimates made by manag€ment' as well as

evaluarins Lhe or crall presenuEion ol rie finanoal statemcits'

*. r,ai.l". ,r'* the audit e"rde..e we have obtaincd is suffcient 'nd aPpropriate to

provide a basis fot our audit opiflion.

Kosovd Gendei Stu.les Centtr - Fi@ci2t 5t r@'|s fot the ver ended 31 Decdber 2013
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Pase 1of 10

Opinior
In our opinion, the finaocial statcmcnts of Kosovo Ge4der Studics Center, for the yeat
ended 31 Decembcr 2013 :re prepared, in a1l matcrial respects, in accordance \'/ith the
turanci,l repotting requirement of donor and relevant larFs in Kosovo-

btlzit Zeka
Statutory Auditol

Kosotu Gendd Srudies Cenrli Fiflaftial Srltements for rh€ ved sded 31Dccembci20ll



Kosovar Gender Studies Cetrter

locom€ Statemenr

For thr tetiod ended ll Dccember ruLr

Nrr' )  t .Dt- t  ) ll -Dtt l2

hcome from Dodatons

Total Income

Expens€s

P1og'am and Maoagemeol
F;xPcnses

TotalExPens€3

Net SurPlus / (Deficit)

114,098 L92t36

t79,9'.12 103,979

119,972 103,9?9

65,821 88,457

Kosoyd Geddd StLrdies Centd Fi@cial stlbments for the vd eoded 31 D€cedber 2013



I
PG 5 410

Kosovat Geder Stl<lies Cen€t

Balance Sheet ^^, "
For the penod eoded 31 Decembe! zuLJ

3l'Dee'|2
Nate

5
6

n,504
5544

33,048

90,498
'1933

98,431

----212!!lj-

cufient a36et6
Cash & cash equivalents

Accounts receivnble

Total cuuent assetg

Noncurrent asEet8

. l'-ixed Assets

Other Assets

Total noncurtent as3et6

lotal Assetg

Liabilitieg
Total €hort t€ts li'bilideg

Accouots PaYAble

Total Liabilities

Equity
Opening Ballnc€

N€t surPlus/deEcit

Total Equity

Total Liabilities aod EquitY

33.048 -----38-

t 2,986 2'494

2p86 2A94

'7 
A80

88,457
9s,9t1

------ryq- _____181!4-

Kosoa2i Getr&r Studls Cdtd - Fij@cizl Stzt'd€nts for the v@ eniled 31 Dec@bd 2013



Kosovar Gender Studies Cetuer

Notes to financial statements
tsot the pcriod sded31 Decdbet2013

In tms of thc scope of work identified in the lettet of agtemot dated Januaty 21, 2013
signcd vith the Kosovar Gc.der Studlef Certet KGSC, vc caried out ad ,udit of the
financi.l statcmcnts and supplementary icpons of Kosovar (lendet Studies Centcr fot pcxiod

January 1,2013 to Deconbct  31,  2013.

Background1.

KCSC is registcrcd as a non govefimental organization under the Law 03/L134, vith
rcgistration No.5101853-2. KGSC is a Kosovat oon-for-profit organization that wolks in
nainstrcamLng gcnder in all aspects of lifc, increasing wonent pattrcipatlon h dccision-
maknrg, as a prccondition ofachieving gender equality ot thc society.

a. Specific Activiti€s and Field Examination

- l  
hL (CSC. rhroughout  lUl l  cJnunued \ lJaregic.c t iv js(J ro:

1. InitiaLe and dcvclop rcsurcb/analyscs on gcndcr issucs as ̂  vNrce fo! dcvcloplrcnt of
gcndcr studics and expenise in this frcld in Kosovr, Providiflg cxpertisc to womcn's
NCO" rnd thcu netw"rk., ,crdc,nic inrEL.,uons clc.

2. Thc cooperation aAd cxchaagc of cxpcriences and cxpcrrisc with similar institutions and

3. Thc ccoter wil scrvc foi thc collection, d€vclopmcnt and disscmination of accurate and
!rp-to-datc d.ta ^nd itrf(rrmatioo rcgardlrg g.nd€r issu€s

laosotu Gmde! Studles Ccntd Fimci.l Statements for tle ler cded 31 Dec€mbd 2013



Kosovar Gender Studies Center

Notes to fmancial statements (continued)
For tne paiod ended 31 Decmbcr2013

2. Statencot ot Sign ilican t Accounr;ng Poli.ies

A) Genetal Accounring Principle

for the purposes of 6&acial recording Kosovar Gendet Studies Center uses the combined

accLral ard cash method of accoutlting fot rcpoding the teceiPt and disbusement of tunds

Undel this ncthod of repotthg ot financral trarsactions, Kosovar Getrdcr Studies Cmtet iecords

m ,  n ,  l  I .  uan.acuon.  ,dr  a c ,sh La" i .  o iaccouurg

't 
tr*i: financial statements have been prepared io accordance vith the Kosovo r\ccounttng

Standards undcr historical cost convcntion as modified by the revaluation of financizl assets and

lialilitics.

B) Summaty ofAccounting Policies

Rcporting Currency

Thc Kosovar Gcndcr Studics Ccnto accounting rccods are maintajncd in EURO and aI
financial statcments atc prcPared and prescntcd in BURO

Ta"\ation

Kosovar Ceodcr Str:dies Ccnter is a NGO vhich rcccivcd donations ja the rcporting yeat have
been implcment€d into humaoitatian purposes. Accotding to l,rv No.03 /L-162 on Cotlotate
Ircomc Tax, NGO'S whosc tot.l income wrs used for their public benefit purPoscs rlc tax

Kosovxr Gcndtr Studies Centd Fimci.l Statetrnts fot rhe yed ended 31Dec€mber 2013
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Kosovar cetrdet Studies Cenrer

Notes ro Gnaftial staremertc (cotrtiquedt
For rle pedod aded 3l Decmbd 2013

3, Re\,-enues

,AI orgmtatio''s reveoues are &om doqor etarrevenues that each donor il;&ffi;ff;:fi:*'Jtelow 
shows the totar amount or

Donot h E m
Kvitaa Till Kvinnz
Europeao Insnumert For Deoocracy And Htrmaa
rughts
KCSF
IGsovo Democratic Institute
rNFPA
UN !7o6en
Norrcgiad Ehbassy
Othff Income
Toal reveaues fot thc period

2013
46,054

44,574
20,000
1470

nn
37,7 40

69280
40,000

3,973
13393
26,550
1,500

114,098 192,436

Kos<)% Gendd StudGs Cdrs _ Fi@cirl Staiemq1: fc the yee diled 31 Dec@bd 2013



Kosovar Gender Studies Center

Notes to Gnancial stat€ment6 (continued)
For the pedod ended 31 Deceob€r 2013

4. Progam and Managem€nt Expenses

2011
36,473
30,209

58,294
2r3,663
21370
1,016
rA70
2,531

2072
38,589

3A,J46

1,061

1,038
95

3,973
103879

K;ma Tilt Kvima
UN Wol,EN
Eulopead Instrument For Democracy ADd
Ilumm Righ6
KCSII
NorwegAtr Ernbassy
KI'OS
KDI
KGSC
R13F
UNFI'A

Total exp€nses for th€ pedod

Cash and cash €quivalents

Cash nnd cash equivaletrts comprisc cash balatlces
The org:aizition maintains two bank accounts,
pctty cash accoibt.

of the Bank Accounts and Cash Box.
Pro Credit and NLB Plishtina and a

I L"n 2013
PtoCrcdit Bank
N]-B PftdNA

Total Cash and Cash Equival€nts

25,614
r,493

nF04

2012

88,015
1 ,517

966
90,498

Kosovr Gendei Studies Center Fi@ncial Statmefltr for the vcd mded 11 Decmbd 2013
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Kosovar Gender Studies CeDter

*;:",f"Hfi ':j j:::ffi::*x"3#.)

6. Accounts .eceivable

^ccorurs receiFable ia toral amount
project expcnses and advances.

l, E"n

Preptd projcd expedscs

Total accounts receivabte

Audir s€rvjccs payable
'l axes and peosion contliburion

Expenscs relaled ro BtD prcject
axpcnscs related to Kviffa TiU Kvinna
Other payabtes

Total ac€ounts payabl€

of EUR 6,180 consist of V;\T

2011 2012,

7. Liabititie6

Accounts payabte
rhc .rn'o.uor.o,f EUR 2.rgr: consists of audit e,,,,enses,

;'Jr:5;;;* 
Prosam accrued dudns 2013 .\u rhcsc

raxes and pension contdbutio,.
expcnscs \ril be serrlcd dudne

201i 204
700

1,873
35

37;

70a
987
35

772

1,503
1,181

'1,269

4,750
2,851 1,914

Ko$vd cender Studies Cotu _ FiDncial State,{enh ror the re eode.t 31 December 2013


